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PROSPECTUS SUPPLEMENT
(to Prospectus dated March 2, 2021)

OFS Credit Company, Inc.

1,025,000 Shares of Common Stock

We are a non-diversified, externally managed closed-end management investment company that has registered as an investment company under the Investment Company Act of 1940 (the “1940 Act”). Our primary
investment objective is to generate current income, with a secondary objective to generate capital appreciation. Under normal market conditions, we will invest at least 80% of our assets, or net assets plus borrowings, in
floating rate credit instruments and other structured credit investments, including: (i) collateralized loan obligation (“CLO”) debt and subordinated (i.e., residual or equity) securities; (ii) traditional corporate credit
investments, including leveraged loans and high yield bonds; (iii) opportunistic credit investments, including stressed and distressed credit situations and long/short credit investments; and (iv) other credit-related
instruments. The CLOs in which we intend to invest are collateralized by portfolios consisting primarily of below investment grade U.S. senior secured loans with a large number of distinct underlying borrowers across
various industry sectors. As part of the 80%, we may also invest in other securities and instruments that are related to these investments or that our investment adviser believes are consistent with our investment objectives,
including senior debt tranches of CLOs, and loan accumulation facilities. Loan accumulation facilities are short- to medium-term facilities often provided by the bank that will serve as the placement agent or arranger on a
CLO transaction. Loan accumulation facilities typically incur leverage between three and six times prior to a CLO’s pricing. The CLO securities in which we primarily seek to invest are unrated or rated below investment
grade and are considered speculative with respect to timely payment of interest and repayment of principal. Unrated and below investment grade securities are also sometimes referred to as “junk” securities. In addition, the
CLO equity and subordinated debt securities in which we will invest are highly leveraged (with CLO equity securities typically being leveraged 9 to 13 times), which magnifies our risk of loss on such investments. These
investment objectives are not fundamental policies of ours and may be changed by our board of directors (the “Board”) on 60 days’ notice to our stockholders. See “Business” in the accompanying prospectus.

Our Investment Adviser is OFS Capital Management, LLC which we refer to as “OFS Advisor” or the “Advisor.” OFS Advisor is registered as an investment adviser with the SEC and, as of December 31, 2020, had
approximately $2.2 billion of committed assets under management for investment in CLO securities and other investments. The Advisor manages our investments subject to the supervision of our Board.

We are offering for sale 1,025,000 shares of our common stock at a price of $14.67 per share. Our common stock is traded on the Nasdaq Capital Market under the symbol “OCCIL.” On March 18, 2021, the last reported
sales price on the Nasdaq Capital Market for our common stock was $17.33 per share. We are required to determine the net asset value per share of our common stock on a quarterly basis. The net asset value per share of
our common stock as of January 31, 2021 was $14.14. On March 16, 2021, we announced that management’s unaudited estimate of the range of our NAV per share of our common stock as of February 28, 2021 is between
$14.03 and $14.13. See “S y - Recent Develop - February 2021 Financial Update” in this prospectus supplement.

As of March 18, 2021, the aggregate market value of our common stock held by non-affiliates, or the public float, was approximately $56.1 million, which was calculated based on 3,235,199 shares of common stock
held by non-affiliates and on a price per share of $17.33, the closing price of our common stock on March 18, 2021. Pursuant to certain SEC rules, in no event will we sell our securities in a public primary offering with a
value exceeding more than one-third of our public float in any 12-month period so long as our public float remains below $75.0 million. We have offered an aggregate $1,330,122 in securities pursuant to the SEC rules
noted above during the 12 calendar months prior to and including the date of this prospectus supplement.

Shares of closed-end management investment companies frequently trade at a discount to their net asset value. If our shares trade at a discount to our net asset value, it will likely increase the risk of
loss for purchasers in this offering.

Investing in our common stock invoelves a high degree of risk, including the risk of a substantial loss of investment. Before purchasing any shares of our common stock, you should read the
discussion of the principal risks of investing in our common stock, which are summarized in “Risk Factors” beginning on page 22 of the accompanying prospectus.

Please read this prospectus supplement and the accompanying prospectus before investing in our common stock and keep each for future reference. This prospectus supplement and the accompanying
prospectus contain important information about us that a prospective investor ought to know before investing in our common stock. We file annual and semi-annual reports, proxy statements and other information with the
Securities and Exchange Commission. This information is available free of charge by contacting us at 10 S. Wacker Drive, Suite 2500, Chicago, IL 60606 or by telephone at (847) 734-2000, or on our website at
www.ofscreditcompany.com. Information contained on our website is not incorporated by referenced into this prospectus supplement or the accompanying prospectus, and you should not consider information contained on
our website to be part of this prospectus supplement or the accompanying prospectus. The Securities and Exchange Commission also maintains a website at http://www.sec.gov that contains information about us.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities, or determined if this prospectus supplement is truthful or
complete. Any representation to the contrary is a criminal offense.

Per Share Total®
Public offering price $ 14.67 $ 15,036,750
Underwriting discount (sales load and commissions)® 0.5868 601,470
Proceeds before expenses to the Company® 14.0832 14,435,280

(1) The underwriters may also purchase up to an additional 153,750 shares from us at the public offering price, within 30 days from the date of this prospectus supplement. If the underwriters exercise this option in full, the
total public offering price will be approximately $17,292,263, the underwriting commissions (sales load) paid by us will be approximately $691,691, and our total proceeds, before estimated expenses, will be
approximately $16,600,572.

(2) See “Underwriting” for details of compensation to be paid by us to the underwriters.

(3) The estimated expenses of this offering are expected to be approximately $300,000.

The underwriters expect to deliver the shares on or about March 30, 2021.

National Securities Corporation B. Riley Securities Ladenburg Thalmann
Maxim Group LLC Aegis Capital Corp.
JonesTrading

Prospectus Supplement dated March 26, 2021.
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ABOUT THIS PROSPECTUS SUPPLEMENT

We have filed with the SEC a registration statement on Form N-2 (File Nos. 333-234420 and 811-23299) utilizing a shelf registration process relating
to the securities described in this prospectus supplement, which registration statement was most recently declared effective on March 2, 2021. This
document is in two parts. The first part is the prospectus supplement, which describes the terms of this offering of common stock and also adds to and
updates information contained in the accompanying prospectus. The second part is the accompanying prospectus, which gives more general information
and disclosure. To the extent the information contained in this prospectus supplement differs from or is additional to the information contained in the
accompanying prospectus, you should rely only on the information contained in this prospectus supplement. Please carefully read this prospectus
supplement and the accompanying prospectus together with the additional information described under the headings “Available Information” and “Risk
Factors” included in this prospectus supplement and the accompanying prospectus, respectively, before investing in our common stock.

Neither we nor the underwriters have authorized any dealer, salesman or other person to give any information or to make any representation
other than those contained in this prospectus supplement or the accompanying prospectus. If anyone provides you with different or inconsistent
information, you should not rely on it. This prospectus supplement and the accompanying prospectus do not constitute an offer to sell or a
solicitation of any offer to buy any security other than the registered securities to which they relate, nor do they constitute an offer to sell or a
solicitation of an offer to buy any securities in any jurisdiction or to any person to whom it is unlawful to make such an offer or solicitation in such
jurisdiction. The information contained in this prospectus supplement and the accompanying prospectus is accurate as of the dates on their
respective covers. Our financial condition, results of operations and prospects may have changed since those dates. To the extent required by law,
we will amend or supplement the information contained in this prospectus supplement and the accompanying prospectus to reflect any material
changes subsequent to the date of this prospectus supplement and the accompanying prospectus and prior to the completion of any offering
pursuant to this prospectus supplement and the accompanying prospectus.



IMPORTANT NOTICE REGARDING ELECTRONIC DELIVERY

Beginning in June 2021, as permitted by regulations adopted by the SEC, paper copies of stockholder reports for the Company will no longer be sent by
mail, unless you specifically request paper copies of the reports from the Company or from your financial intermediary, such as a broker-dealer or bank.
Instead, the reports will be made available on the Company’s website, and you will be notified by mail each time a report is posted and provided with a
website link to access the report.

If you already elected to receive stockholder reports electronically, you will not be affected by this change and you do not need to take any action. For
stockholder reports and other communications from the Company issued prior to June 2021, you may elect to receive such reports and other
communications electronically. If you own shares of the Company through a financial intermediary, you may contact your financial intermediary to elect to
receive materials electronically. This information is available free of charge by contacting us by mail at 10 South Wacker Drive, Suite 2500, Chicago,
Illinois 60606; by telephone at (847) 734-2000 or on our website at http://www.ofscreditcompany.com.

You may elect to receive all future reports in paper, free of charge. If you own shares of the Company through a financial intermediary, you may contact
your financial intermediary to elect to continue to receive paper copies of your stockholder reports after June 2021. This information is available free of
charge by contacting us by mail at 10 South Wacker Drive, Suite 2500, Chicago, Illinois 60606; by telephone at (847) 734-2000 or on our website at
http://www.ofscreditcompany.com. If you make such an election through your financial intermediary, your election to receive reports in paper may apply to
all funds held through your financial intermediary.



SUMMARY

The following summary contains basic information about the offering of shares of our common stock pursuant to this prospectus supplement and the
accompanying prospectus. It is not complete and may not contain all the information that is important to you. For a more complete understanding of the
offering of shares of our common stock pursuant to this prospectus supplement, we encourage you to read this entire prospectus supplement and the
accompanying prospectus, and the documents to which we have referred in this prospectus supplement and the accompanying prospectus. Together, these
documents describe the specific terms of the shares we are offering. You should carefully read the sections entitled “Risk Factors,” “Business” and our
consolidated financial statements included in the accompanying prospectus.

Throughout this prospectus supplement, we refer to OFS Credit Company, Inc. and any of its consolidated subsidiaries as the “Company,” “we,” “us” or
“our;” OFS Capital Management, LLC as “OFS Advisor” or the “Advisor;” and OFS Capital Services, LLC as “OFS Services” or the “Administrator.”

Overview

OFS Credit Company, Inc. is a non-diversified, closed-end management investment company that has registered as an investment company under the
1940 Act. We were formed as a Delaware corporation on September 1, 2017. Our primary investment objective is to generate current income, with a
secondary objective to generate capital appreciation. We have elected to be treated for U.S. federal income tax purposes, and intend to qualify annually as a
regulated investment company (“RIC”) under subchapter M of the Internal Revenue Code of 1986, as amended (the “Code”). See “U.S. Federal Income
Tax Matters” in the accompanying prospectus.

Under normal market conditions, we will invest at least 80% of our assets, or net assets plus borrowings, in floating rate credit-based instruments and
other structured credit investments, including: (i) CLO debt and subordinated (i.e., residual or equity) securities; (ii) traditional corporate credit
investments, including leveraged loans and high yield bonds; (iii) opportunistic credit investments, including stressed and distressed credit situations and
long/short credit investments; and (iv) other credit-related instruments. The CLOs in which we invest or intend to invest are collateralized by portfolios
consisting primarily of below investment grade U.S. senior secured loans with a large number of distinct underlying borrowers across various industry
sectors. As part of the 80%, we may also invest in other securities and instruments that are related to these investments or that the Advisor believes are
consistent with our investment objectives, including senior debt tranches of CLOs and loan accumulation facilities. The amount that we invest in these
other securities and instruments may vary from time to time and, as such, may constitute a material part of our portfolio on any given date, all as based on
the Advisor’s assessment of prevailing market conditions. The CLO securities in which we will primarily seek to invest are unrated or rated below
investment grade and are considered speculative with respect to timely payment of interest and repayment of principal. Unrated and below investment
grade securities are also sometimes referred to as “junk” securities. In addition, the CLO equity and subordinated debt securities in which we will invest are
highly leveraged (with CLO equity securities typically being leveraged 9 to 13 times), which magnifies our risk of loss on such investments. These
investment objectives are not fundamental policies of ours and may be changed by our Board on 60 days’ notice to our stockholders. See “Business” in the
accompanying prospectus.

The global outbreak of COVID-19 has disrupted, and may continue to disrupt, economic markets and the prolonged economic impact impact is
uncertain. The operational and financial performance of our investments depends on future developments including the duration and spread of the outbreak,
and such uncertainty has impacted, and may continue to impact, the valuation of our investments. We believe that the market for CLO-related assets
continues to provide us with opportunities to generate attractive risk-adjusted returns over the long term.

When we acquire securities at the inception of a CLO in an originated transaction (i.e., the primary CLO market), we intend to invest in CLO securities
that the Advisor believes have the potential to generate attractive risk-adjusted returns and to outperform other similar CLO securities issued around the
same time. When we acquire existing CLO securities, we intend to invest in CLO securities that the Advisor believes have the potential to generate
attractive risk-adjusted returns.

We intend to pursue a differentiated strategy within the CLO market focused on:
»  proactive sourcing and identification of investment opportunities;
» utilization of a methodical and rigorous investment analysis and due diligence process both structurally and on a loan-level basis;

« utilization of the Advisor's in-house CLO investment team and related investment processes to provide credit analysis of each underlying loan
portfolio within the CLO securities;

* active involvement at the CLO structuring and formation stage, as appropriate; and

« taking stakes in CLO equity and subordinated debt tranches.



We believe that the Advisor’s longstanding presence within the CLO market and relationships with CLO collateral managers, its CLO structural
expertise and its in-house CLO investment team will enable us to source and execute investments consistent with our investment objectives and provide
investors with loan-level expertise and analysis. The Advisor may negotiate enhanced economics for us and any other accounts that may be co-investing in
return for providing relative certainty of CLO equity placement, which is often the most difficult tranche to place. These enhanced returns may take the
form of (i) CLO management fee rebates, (ii) bank arrangement fee concessions or (iii) other forms of economic enhancement.

When we make a significant primary market investment in a particular CLO tranche, we generally expect to be able to influence certain of the CLO’s
key terms and conditions. Specifically, the Advisor believes that, although typically exercised only in limited circumstances, the protective rights associated
with holding positions in a CLO equity tranche (such as the ability to call the CLO after the non-call period, to refinance/reprice certain CLO debt tranches
after a period of time and to influence potential amendments to the governing documents of the CLO) may reduce our risk in these investments. We may
acquire a majority position in a CLO tranche directly, or we may benefit from the advantages of a majority position where both we and other accounts
collectively hold a majority position. See “Business — Other Investment Techniques — Co-Investment with Affiliates” in the accompanying prospectus.

We seek to construct a broad and varied portfolio of CLO securities, including with respect to:
*  number of borrowers underlying each CLO;
+ industry type of a CLO’s underlying borrowers;
* number and investment style of CLO collateral managers; and
* CLO vintage period.

The Advisor has a long-term oriented investment philosophy and seeks to invest primarily with a view to hold securities until maturity. However, on an
ongoing basis, the Advisor actively monitors each investment and may sell positions if circumstances have changed from the time of investment or if the
Advisor believes it is in our best interest to do so.

About OFS and Our Advisor

OFS (which refers to the collective activities and operations of Orchard First Source Asset Management, LLC (“OFSAM”) and its subsidiaries and
certain affiliates) is a full-service provider of capital and leveraged finance solutions to U.S. corporations. As of December 31, 2020, OFS had 50 full-time
employees. OFS is headquartered in Chicago, Illinois and also has offices in New York, New York and Los Angeles, California.

Our investment activities are managed by OFS Advisor, our investment adviser. OFS Advisor is responsible for sourcing potential investments,
conducting research and diligence on potential investments, collateral managers, and placement agents, analyzing investment opportunities, structuring our
investments and monitoring our investments and portfolio companies on an ongoing basis. OFS Advisor is a registered investment adviser under the
Investment Advisers Act of 1940, as amended (the “Advisers Act”), and a wholly-owned subsidiary of OFSAM, our parent company prior to the
completion of our initial public offering (“IPO”). OFSAM is owned directly or indirectly by Richard Ressler, Bilal Rashid, and Jeffrey A. Cerny or related
entities. For information concerning the beneficial ownership of shares of our common stock by OFSAM and its owners, see "Control Persons and
Principal Holders of Securities" in the accompanying prospectus.

Our relationship with OFS Advisor is governed by and dependent on the Investment Advisory and Management Agreement by and between us and
OFS Adpvisor (the “Investment Advisory Agreement”) and may be subject to conflicts of interest. OFS Advisor provides us with advisory services in
exchange for a base management fee and incentive fee; see “Management—Management and Other Agreements—Investment Advisory Agreement” in
the accompanying prospectus. Our Board is charged with protecting our interests by monitoring how OFS Advisor addresses these and other conflicts of
interest associated with its management services and compensation. While our Board is not expected to review or approve each borrowing or incurrence of
leverage, our independent directors will periodically review OFS Advisor’s services and fees as well as its portfolio management decisions and portfolio
performance.

OFSAM makes experienced investment professionals, all of whom are employees of OFSAM, available to OFS Advisor through an intercompany
agreement with Orchard First Source Capital, Inc., OFSAM's staffing subsidiary. These OFS personnel provide us with access to deal flow that OFS
generates in the ordinary course of its businesses and committed members of OFS Advisor’s investment committee. As our investment adviser, OFS
Advisor is obligated to allocate investment opportunities among us and any other clients fairly and equitably over time in accordance with its allocation
policy.

OFS Advisor capitalizes on the deal origination and sourcing, underwriting, due diligence, investment structuring, execution, portfolio management
and monitoring experience of OFS’s professionals. The senior investment team of OFS, including Bilal Rashid, Jeff Cerny, Glen Ostrander and Kenneth A.
Brown (collectively, the “Senior Investment Team”), provides services to OFS Advisor. These professionals have developed a broad network of contacts
within the investment community, averaging over 20 years of investing experience, including structuring and investing in CLOs, as well as investing in
assets that will constitute the underlying



assets held by the CLOs in which we will invest. See “Management” in the accompanying prospectus for additional information regarding our portfolio
managers.

OFS Advisor’s services under the Investment Advisory Agreement are not exclusive to us and OFS Advisor is free to furnish similar services to other
entities, including other funds affiliated with OFS Advisor, so long as its services to us are not impaired. OFS Advisor also serves as the investment adviser
to CLO funds and other assets, including OFS Capital Corporation (“OFS Capital”), a publicly-traded fund that has elected to be regulated as a business
development company (“BDC”) under the 1940 Act, and Hancock Park Corporate Income, Inc. (“Hancock Park”), a non-traded BDC. OFS Advisor also
provides sub-advisory services to CMFT Securities Investments, LL.C, a wholly owned subsidiary of CIM Real Estate Finance Trust, Inc., a corporation
that qualifies as a real estate investment trust. Additionally, OFS Advisor serves as sub-adviser to CIM Real Assets & Credit Fund (“CIM RACR”), an
externally managed registered investment company that operates as an interval fund that invests primarily in a combination of real estate, credit and related
investments.

We believe that the complementary, yet highly specialized, skill set of each member of the Senior Investment Team provides the Advisor with a
competitive advantage in its CLO-focused investment strategy. See “Management — Portfolio Managers” in the accompanying prospectus.

Our Administrator

OFS Services, an affiliate of OFS Advisor, provides the administrative services necessary for us to operate. OFS Services furnishes us with office
facilities and equipment, necessary software licenses and subscriptions and clerical, bookkeeping and recordkeeping services at such facilities. OFS
Services oversees our financial reporting as well as prepares our reports to stockholders and all other reports and materials required to be filed with the SEC
or any other regulatory authority. OFS Services also manages the determination and publication of our net asset value, or "NAV", and the preparation and
filing of our tax returns and generally monitors the payment of our expenses and the performance of administrative and professional services rendered to us
by others. OFS Services may retain third parties to assist in providing administrative services to us. To the extent that OFS Services outsources any of its
functions, we will pay the fees associated with such functions at cost, sometimes on a direct basis without incremental profit to OFS Services.

CLO Overview

Our investments in CLOs are expected to be comprised primarily of investments in the equity tranches and, to a lesser extent, the subordinated debt
tranches of CLOs. We intend to focus on securitization vehicles that pool portfolios of primarily below investment grade U.S. senior secured loans, which
pools of underlying assets are often referred to as a CLO’s “collateral.” The vast majority of the portfolio of most CLOs consists of first lien senior secured
loans although the CLO collateral manager is typically able to invest up to approximately 10% of the portfolio in other assets, including second lien loans,
unsecured loans, debtor-in-possession (“DIP”) loans and fixed rate loans.

CLOs are generally required to hold a portfolio of assets that is highly diversified by underlying borrower and industry and is subject to certain asset
concentration limitations. Most CLOs are structured to allow for reinvestment of proceeds of repayments of assets over a specific period of time (typically
four to five years). We intend to target cash flow CLOs, for which the terms and covenants of the structure are typically based primarily on the cash flow
generated by, and the par value (as opposed to the market price) of, the CLO collateral. These covenants include collateral coverage tests, interest coverage
tests and collateral quality tests. CLO payment provisions are detailed in a CLO’s indenture and are referred to as the “priority of payments” or “waterfall.”

A CLO funds the purchase of its investment portfolio through the issuance of CLO equity and debt instruments in the form of multiple, primarily
floating-rate debt, tranches. The CLO debt tranches typically have a stated coupon and are rated “AAA” (or its equivalent) at the most senior level down to
“BB” or “B” (or its equivalent), which is below investment grade, at the most junior level by Moody’s Investor Service, Inc., S&P and/or Fitch, Inc.
Unrated and below investment grade and unrated securities are sometimes referred to as “junk” securities. CLO debt tranches are not impacted by defaults
and realized losses until total losses exceed the value of the equity tranche.

The CLO equity tranche, which is in the first loss position, is unrated and subordinated to the debt tranches and typically represents approximately 8%
to 11% of a CLO’s capital structure. A CLO’s equity tranche represents the first loss position in the CLO. The holders of CLO equity tranche interests are
typically entitled to any cash reserves that form part of the structure when such reserves are permitted to be released. The CLO equity tranche captures
available payments at the bottom of the payment waterfall, after operational and administrative costs of the CLO and servicing of the debt securities.
Economically, the equity tranche benefits from the difference between the interest received from the investment portfolio and the interest paid to the
holders of debt tranches of the CLO structure. Should a default or decrease in expected payments to a particular CLO occur, that deficiency typically first
affects the equity tranche in that holders of that position generally will be the first to have their payments decreased by the deficiency.

Each tranche within a typical CLO has voting rights on any amendments that would have a material effect on such tranche. Neither the debt tranches nor
equity tranche of CLOs have voting rights on the management of the underlying investment portfolio. The holders of the equity tranches of CLOs typically
have the right to approve and/or replace the CLO collateral manager after such CLO
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manager has triggered a default. The equity tranche of a CLO also typically has the ability to call the debt tranches following a non-call period. Debt
tranches of CLOs typically do not have the right to call the other CLO security tranches.

Generally, the loans underlying the CLOs in which we expect to invest will have financial maintenance covenants, which are used to proactively
address materially adverse changes in a portfolio company’s financial performance. However, some of the loans underlying the CLOs in which we invest
may be referred to as “covenant-lite” loans. We use the term “covenant-lite” to refer generally to loans that do not have a complete set of financial
maintenance covenants. Generally, “covenant-lite” loans provide borrower companies more freedom to negatively impact lenders because their covenants
are incurrence-based, which means they are only tested and can only be breached following an affirmative action of the borrower, rather than by a
deterioration in the borrower’s financial condition. Typically, the indenture governing a CLO will permit only a certain percentage of the loans underlying a
CLO to be "covenant lite." Accordingly, to the extent we are exposed to “covenant-lite” loans, we may have a greater risk of loss on such investments as
compared to investments in or exposure to loans with financial maintenance covenants.

The CLO structure highlighted below is a hypothetical structure provided for illustrative purposes only and the structure of CLOs in which we will
invest may vary substantially from the example set forth below. Please see “Business — CLO Overview” in the accompanying prospectus for a more
detailed description of a CLO’s typical structure and key terms and conditions.

Principal \l’
Payments by Class A Notes
Seniority Aaa/ AAA
: a5 Class B Notes
DlVEFS{tled AIlAR
Portfolio of The primary tests to
Loan Claizcl ﬁotes allow for the payment
of interest to each class
Contractual Interest Class D Notes are the collateral and
B1/B2 payments to each class by Baa / BBB interest coverage tests.
senigrity Class E Notes
‘?)" erl’fge Ba2 / BB
uan
ty Class F Notes
B2/B
Excess payments flow to Y
the Equity Tranche Not Rated

CLOs generally do not face refinancing risk on the CLO debt since a CLO’s indenture requires that the maturity dates of a CLO’s assets (typically 5 — 8
years from the date of issuance of a senior secured loan) be shorter than the maturity date of the CLO’s liabilities (typically 11 — 12 years from the date of
issuance). In the current market environment, we expect investment opportunities in CLO equity to present more attractive risk-adjusted returns than CLO
debt, although we expect to make investments in CLO debt and related investments, in certain cases, to complement the CLO equity investments that we
make. As market conditions change, our investment focus may vary from time to time between CLO equity and CLO debt investments.

We believe that CLO equity has the following attractive fundamental attributes:

« Potential for strong absolute and risk-adjusted returns: We believe that CLO equity offers the potential for attractive, risk-adjusted total
returns compared to the returns experienced in the U.S. public equity markets.

* Expected shorter duration high-yielding credit investment with the potential for high quarterly cash distributions: Relative to certain other
high-yielding credit investments such as mezzanine or subordinated debt, CLO equity is expected to have a shorter payback period with
higher front-end loaded quarterly cash flows during the early years of a CLO’s life.

» Expected protection against rising interest rates: Because a CLO’s asset portfolio is typically comprised primarily of floating rate loans and
the CLO’s liabilities are also generally floating rate instruments, we expect CLO equity to provide potential protection against rising interest
rates whenever the London Interbank Offered Rate, or “LIBOR,” exceeds above the average minimum interest rate or "LIBOR floor" on a
CLO’s assets. However, CLO equity is still subject to other forms of interest rate risk.

* Expected low-to-moderate correlation with fixed income and equity markets: Because CLO assets and liabilities are primarily floating rate,
we expect CLO equity investments to have a low-to-moderate correlation with U.S. fixed income securities. In addition, because CLOs
generally allow for the reinvestment of principal during the reinvestment period
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regardless of the market price of the underlying collateral provided the CLO remains in compliance with its covenants, we expect CLO equity
investments to have a low-to-moderate correlation with the U.S. public equity markets.

CLO securities are also subject to a number of risks as discussed elsewhere in this “Prospectus Supplement Summary” section and in more detail in
the “Risk Factors” section of the accompanying prospectus. Among our primary targeted investments, the risks associated with CLO equity are generally
greater than those associated with CLO debt.

Competitive Strengths and Core Competencies

We believe that we are well positioned to take advantage of investment opportunities in CLO securities and related investments due to the
following competitive advantages:

* CLO management track record. OFS Advisor has actively managed CLOs for over 15 years and closed on approximately 7,400 loan
transactions aggregating approximately $17 billion in credit investments through CLO vehicles.

» Deep management team experienced in investing in the senior secured loan market. OFS Advisor and its affiliates currently manage six CLO
vehicles. OFS Advisor has an experienced team of twelve people (with an average of 15 years of experience investing in the leveraged loan
market) that is dedicated to investing in senior secured loans and also has access to an internal database of information that OFS Advisor
believes gives it access and insight into a credit universe it has established throughout its longstanding presence in the loan market.

* Specialist in CLO securities. Each member of the Senior Investment Team has been active in the CLO market for the majority of his career and
brings a distinct and complementary skill set that the Advisor believes is necessary to achieve our investment objective. We believe that the
combination of the Advisor's longstanding presence in the CLO market, as well as relationships with CLO collateral managers will enable us
to source and execute investments with attractive economics and terms relative to other CLO market opportunities.

* Deep CLO structural experience and expertise. Members of the Senior Investment Team have significant experience structuring, valuing and
investing in CLOs throughout their careers. The Advisor believes that the initial structuring of a CLO is an important contributor to the
ultimate risk-adjusted returns, and that experienced and knowledgeable investors can add meaningful value relative to other market
participants by selecting those investments with the most advantageous structures. In addition to analyzing CLO structural features and
collateral managers, OFS Advisor can perform due diligence on the underlying loans within the CLOs, given its in-house expertise and
relationships with numerous multi-national lenders and broker dealers.

* Rigorous credit analysis and approval process. The objective of the Advisor’s investment process is to source, evaluate and execute
investments in CLO securities and related investments that the Advisor believes have the potential to outperform the CLO market generally.
This process, augmented by the Advisor's first-hand experience as a CLO manager, is designed to be repeatable and is focused on key areas
for analysis that the Advisor believes are most relevant to potential future performance. The Advisor believes that its investment and security
selection process, its in-house loan investment team, along with its strong emphasis on analyzing the structure of the CLO, differentiates its
approach to investing in CLO securities.

» Alignment of Interests. Our fee structure includes an incentive fee component whereby we pay the Advisor an incentive fee only if our net
income exceeds a hurdle rate.

Recent Developments
FEBRUARY 2021 FINANCIAL UPDATE

On March 16, 2021 we announced that management’s unaudited estimate of the range of our NAV per share of our common stock as of February 28, 2021
is between $14.03 and $14.13. This estimate is not a comprehensive statement of our financial condition or results for the month ended February 28, 2021.
This estimate did not undergo the Company’s typical quarter-end financial closing procedures and was not approved by the Board. We advise you that our
NAV per share as of April 30, 2021, which will be reported in our Form N-CSR, may differ materially from this estimate.

We believe that the COVID-19 pandemic presents material uncertainty and risks with respect to the underlying value of the Company’s investments,
financial condition, results of operations and cash flows. Further, the operational and financial performance of the Company has been, and may continue to
be, significantly impacted by the COVID-19 pandemic, which in turn has, and may continue to have, an impact on the valuation of the Company’s
investments. As a result, the fair value of the Company’s portfolio investments may be materially impacted after February 28, 2021 by circumstances and
events that are not yet known. To the extent the Company’s portfolio investments are further adversely impacted by the effects of the COVID-19 pandemic,
the Company may experience a material adverse impact on its future net investment income, the fair value of its portfolio investments, its financial
condition and the financial condition of its portfolio investments.
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